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Indian Market View 

Asian share markets crept cautiously higher on Monday as investors awaited developments 

on proposed Sino-U.S. trade talks and the Chinese yuan rallied away from dangerous lows. 

Investors were also encouraged by news China and the United States will hold lower-level 

trade talks this month, offering hope that they might resolve an escalating tariff war. 

Reports suggested the talks in Washington would take place on Aug. 21 and 22, just 

before $16 billion in new U.S. tariffs on Chinese goods take effect. The U.S. Trade 

Representative’s office said on Friday it doubled the length of tariff hearings on the next 

$200 billion worth of Chinese goods to six days from the previously planned three due to 

overwhelming demand from companies to testify. The hearings will be held Aug. 20-24 

and on Aug. 27. *Wall street is speculating that the talks could set the stage for a summit 

between U.S. President Donald Trump and Chinese President Xi Jinping in November.* 

Nikkei was last seen losing 1.65%, but Hang Seng (+0.84%) and China shares were trading 

higher by close to 1%. US key indices futures were trading with minor gains upto 0.15%.  

Today, SGX Nifty (11525) was trading with gains of 0.33%/37 points. Expect Nifty to trade 

with positive bias despite INR fall, as govt top brass has said Friday Rupee has to find its 

true position implying it was overvalued earlier. So market more likely to embrace below 

70/USD a new normal till USD does not reverse its upward march. Sino-US trade 

negotiation if succeeds would keep the bullish mood intact for few more days  

Noted Corporate Development 

 Infosys’ CFO MD Ranganath resigned. 

 L&T to consider share buyback on Aug. 23. 

 Goa Carbon’s Goa unit resumed operations after maintenance. 

 IHH Group makes open offer to acquire 19.7 crore shares of Fortis Healthcare at Rs 170 each. 

 CG Power & Industrial Solutions entered into agreement with Malaysia based Tenaga 

Switchgear. 

 Jet Airways clarified that it will keep evaluating alternatives for fleet utilisation. 

 Prism Johnson awarded LOI for 5 captive solar power projects, to invest Rs 8 crore for 26 

percent stake in JV. 

 Mangalore Chemicals & Fertilizers received environmental clearance for expansion of a 

fertiliser plant. 

 Navin Fluorochemicals MD Shekhar Khanlokar resigned. 

 Alibaba has revived talks with Reliance, Tata on India push (Economic Times). 

 BSE, NSE may suspend nine firms’ trading from Sept. 10. (PTI). 

 BPCL Hydrocracker unit may stay shut for at least two months (Reuters). 

 SJVN seen as possible selloff candidate by Government, NHPC likely suitor (Times of India). 

 Amazon along with Goldman Sachs and Samara Capital to form a consortium to acquire Aditya 

Birla Group's More at an enterprise valuation of Rs 4,500 - Rs 5,000 crore (Economic Times). 
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SGX Nifty: Daily and Weekly Chart 
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Disclaimer 

This is solely for information of clients of KantilalChhaganlal Securities and does not construe to be an investment advice. It 

is also not intended as an offer or solicitation for the purchase and sale of any financial instruments. Any action taken by you 

on the basis of the information contained herein is your responsibility alone and KantilalChhaganlal Securities its subsidiaries 

or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We have 

exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, 

but KantilalChhaganlal Securities or any of its subsidiaries or associates or employees shall not be in any way responsible for 

any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price 

patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary 

to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations 

issued by KantilalChhaganlal Securities in the company research undertaken as the recommendations stated in this report is 

derived purely from technical analysis. KantilalChhaganlal Securities has based this document on information obtained from 

sources it believes to be reliable but which it has not independently verified; KantilalChhaganlal Securities makes no 

guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. The 

opinions contained within the report are based upon publicly available information at the time of publication and are 

subject to change without notice. The information and any disclosures provided herein are in summary form and have been 

prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading 

purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary 

substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures 

provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by 

any person is strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer 

to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past 

performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates 

of return, and there is no guarantee against the loss of your entire investment. POTENTIAL CONFLICT OF INTEREST 

DISCLOSURE (as on date of report) Disclosure of interest statement – Analyst interest of the stock /Instrument(s): - No. Firm 
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